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UNITED STATES DISTRICT COURT 
FOR THE DISTRICT OF SOUTH CAROLINA 

COLUMBIA DIVISION 
 
 
INTERNATIONAL BROTHERHOOD OF 
ELECTRICAL WORKERS LOCAL 98 
PENSION FUND, on behalf of itself and all 
others similarly situated, 
 

Plaintiff, 

vs. 

DELOITTE & TOUCHE, LLP; 
DELOITTE LLP, 
 

Defendants. 

   
 
Case No. 3:19-cv-3304-JDA 
 
CLASS ACTION 

 

DECLARATION OF JAMES FOY IN SUPPORT OF (I) LEAD PLAINTIFF’S MOTION 
FOR FINAL APPROVAL OF CLASS ACTION SETTLEMENT AND PLAN OF ALLO-
CATION; AND (II) LEAD COUNSEL’S MOTION FOR AN AWARD OF ATTORNEYS’ 

FEES AND PAYMENT OF LITIGATION EXPENSES 
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 I, JAMES FOY, declare under penalty of perjury as follows: 

1. I am a trustee of the International Brotherhood of Electrical Workers Local 98 Pen-

sion Fund (“Pension Fund”), which is the Court-appointed Lead Plaintiff in the above-captioned 

action (the “Action”).1 I have served as a trustee of the Pension Fund since 2022. The statements 

of fact in this declaration are based on my personal knowledge and information provided to me by 

my colleagues at the Pension Fund and, if called on to do so, I could and would testify competently 

thereto. In that capacity, and on behalf of the Pension Fund, I submit this declaration in support 

of: (i) Lead Plaintiff’s Motion for Final Approval of Class Action Settlement and Plan of Alloca-

tion; and (ii) Lead Counsel’s Motion for an Award of Attorneys’ Fees and Payment of 

Litigation Expenses.  

2. The Pension Fund is a multiemployer defined benefit retirement plan for approxi-

mately 5,000 employees. 

3. The Pension Fund is familiar with and takes seriously the obligations and fiduciary

responsibilities a lead plaintiff owes to a class. That understanding is informed by, among other 

things, the Pension Fund’s prior experience as a lead plaintiff and representative party in share-

holder class actions, see ECF No. 22-4, as well as conversations with counsel. 

4. I have personal knowledge of the matters set forth in this Declaration, and I could

and would testify competently thereto. 

I. IBEW’s Involvement in and Oversight of the Action

5. The Pension Fund is a large, sophisticated institutional investor that committed it-

self to prosecuting this litigation vigorously, through trial if necessary. 

1 Unless otherwise stated, all capitalized terms herein shall have the same meanings as in the Stip-
ulation and Agreement of Settlement, dated October 10, 2025 (the “Stipulation”), previously 
filed with the Court (ECF No. 315-2). 
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Pension Fund. Accordingly, the time devoted to this Action represents a direct cost to the Pension 

Fund. 

I 6. In total, the Pension Fund dedicated in excess of 150 hours to the prosecution of 

this Litigation. Our effective hourly rate claimed here is less than $200.2 In lieu of direct reim­

bursement for this time and other costs, the Pension Fund requests a total service award of$30,000, 

in line with others approved in this district and Circuit, including in SCANA I, which settled much 

earlier in the litigation process. See, e.g., In re SCANA Corp. Sec. Lilig., 2020 WL 4218231, at *2 

(D.S.C. July 23, 2020) (approving $27,650.70 lead plaintiff award); In re Under Armour Sec. 

Litig., No. CV RDB-17-388, 2024 WL 4715511 (D. Md. Nov. 7, 2024) (approving $30,000 lead 

plaintiff award); In re 2U, Inc. Sec. Litig., 2022 WL 22839218, at *4 (D. Md. Dec. 9, 2022) (same); 

Klein v. Altria Gip., Inc., No. 3:20CV75 (DJN), 2022 WL 16946243 (E.D. Va. Mar. 31, 2022) 

(approving $28,775 lead plaintiff award). 

IV. Approval of the Attomeys' Fee Request and Reimbursement of Litigation Expenses

17. Finally, the Pension Fund supports Lead Counsel's request for an award of attor-

neys' fees in the amount of33.33% of the Settlement Fund. The Pension Fund has evaluated and 

authorized the fee request by considering the substantial recovery obtained for the Class in this 

Action. 

18. The Pension Fund concludes that the request is fair and reasonable in light of Lead

Counsel's exceptional work performed on behalf of the Class. A 33.33% award is particularly 

2 In arriving at an appropriate hourly rate, we considered several factors, including the rates 
approved by district courts in other PSLRA-governed cases. See, e.g., In re Under Armour Sec. 
Litig., No. CV RDB-17-388, 2024 WL 4715511 (D. Md. Nov. 7, 2024) (calculating lead plaintiff 
award based on hourly rate of $500); Order, KBC Asset 1\fgmt. NV v. JD Sys. C01p., No. 0: l 5-cv- 
02393-MGL (D.S.C. June 25, 2018), ECF No. 189 (approving a lead plaintiff award based on 
hourly rate of$140). 
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21st Jan.
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